ARIZONA FORM

308-

For the calendar year 2007 or
fiscal year beginning L. | « | + v+ J andending Lo |+ |+

Attach to your return.

Credit for Increased Research Activities - Individuals

2007

Name(s) as shown on Form 140, 140PY, 140NR, or 140X Social security number

Individuals must complete this form to claim the credit for increased research activities. Do not complete Form 308.
Complete this form if the taxpayer has:

(a) acurrent taxable year's credit from the taxpayer’s sole proprietorship; OR

(b) a current taxable year's credit passed through from an S corporation or a partnership; OR

(c) acarryover of unused credit from taxable year(s) 2001 and later.

Part]  Current Taxable Year Credit Calculation (Sole Proprietorships Only)

1 Wages for qualified services (do not include wages used in figuring the federal

WOPK OPPOFTUNIEY CIEAIE) ...t 1 00
2 COSE OF SUPPHIES .o 2 00
3 Rental or [ease COSt Of COMPULETS ... 3 00
4 Contract research expenses. SEe INSIIUCHONS ... 4 00
5 Total qualified research expenses. Add lines 1 through 4. Enter the total ... 5| | 00 |
6 Average annual Arizona gross receipts. SEE INSIUCHONS...........cvveeeeirreirinieneiener s 6 | 00
7 Fixed-base percentage (not more than 16%). See INSLUCHONS..........coovveeiirieriirinirerenereeseiene 7 %
8 Base amount. Multiply line 6 by the percentage on line 7. Enter the rSUIL ..o 8 00
9 Subtract line 8 from line 5. If less than zero, €NEr ZEr0 (0) .......cvrrrree s 9 00
10 Multiply line 5 by 50% (.50). Enter the result 10 00
11 Enter the 18SSEr Of INE 9 OF lINE L0 ... ittt 11 00
12 Current year credit for increased research activities. See instructions before completing this N ... 12 00
Partll  Current Taxable Year’s Credit Passed Through from S Corporations and Partnerships
13 Total amount of credit passed through from S corporations and partnerships. (Enter the aggregate amount
of the credit for increased research activities from all Form(s) 308 received from S corporations and partnerships.
Attach copies of any FOrm(s) 308 t0 YOUI taX FELUIM) .....vuvuuivuieieciieiieie s | 13| | 00 |

Part Ill  Available Pre-2003 Credit Carryover
@) (b) ©) ©)
Available carryover -
Original credit Amount subtract column (c)
Taxable year amount previously used from column (b)
14
15
16 | Total available pre-2003 carryover
Part IV Available Post-2002 Credit Carryover
@) (b) ©) ©)
Available carryover -
Original credit Amount subtract column (c)
Taxable year amount previously used from column (b)
17
18
19
20
21 | Total available post-2002 carryover
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PartV  Limitation of Credit Carryovers

LIMITATION OF PRE-2003 CREDIT CARRYOVER: You may not be able to use all of your available pre-2003 credit carryovers from Part 1l to offset
this year’s tax liability. Complete Part V to determine which credit carryovers you may claim. Also complete Part V to figure the total of all of your avail-
able credit carryovers (amounts from Part Ill, line 16, column (d), and Part 1V, line 21, column (d)) that you may claim this year.

22a Tax liability - amount from Form 301, Part I, IN@ 31 ..o 22a 00

22b Current taxable year’s credit - add the amounts from page one, Part |, line 12 and Part I, line 13 .. |22b 00

22C  SUDLract liN€ 220 frOM INE 228......c.cvucueiiiciceieice et s bbb s bbb s e bbb a s s sttt n st et sannrn 22¢ | 00 |
23a Available pre-2003 credit carryover - amount from Part I1, line 16, column (d).........cccooerivrreniennes 23a 00

23b Enter the lesser of line 22a 0r $500,000. ...........coiiieiieieeeeeeeeeee ettt ettt ee ettt sttt ettt 23b 00

23c Subtract line 22b from line 23b - if the result is zero or [ess, ENtEr ZEr0........cccveevevveeieecieeeeeeen 23c 00

23d Enter the lesser of line 23a or line 23c. This is the amount of pre-2003 carryover that You May USE .........cccveerereerererrereeseeneeneees 23d 00
24 SUDLraCt iN€ 230 fTOM INE 22C ... s bbbt 24 00
25  Enter the lesser of line 21, column (d) or line 24. This is the amount of post-2002 carryover that you may USe..........cccoceveeerineenes 25 00

Part VI Total Available Credit

26 Enter the current year's credit from Part V, N 221 .........ov i 26 00
27 Credit carryover - add the amounts from Part V, IN€S 23d @nd 25 ..o 27 00
28 Total available credit - add lines 26 and 27. Enter total here and on Form 301, Part |, iN€ 6...........ccceeveveerevereecrcceeecveveeenns 28 00

NOTE: The amount of the credit carryover you may claim on your tax return may be further reduced if you claim other nonrefundable tax credits.

See Form 301 for details.
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