TABLE 28
INCOME TAX COLLECTIONS
FISCAL YEAR 2011-12 THROUGH FISCAL YEAR 2015-16

PERCENT OF
NET COLLECTIONS
SOURCE FY2011-12 FY2012-13 FY2013-14 FY2014-15 FY2015-16 IN FY2015-16
Withheld from Wages
Gross Revenue $3,343,314,942 $3,459,818,705 $3,580,656,587 $3,699,577,473 $3,850,489,512
Refunds and Charge-offs (10,751,762) (9,321,721) (11,985,321) (8,309,159) (10,788,368)
NET $3,332,563,180 $3,450,496,984 $3,568,671,265 $3,691,268,315 $3,839,701,144 84.6%
Individuals & Fiduciaries
Gross Revenue $1,027,389,330 $1,170,646,638 $1,131,388,277 $1,297,323,652 $1,412,003,111
Regular Refunds and Charge-offs (1,260,775,055) (1,222,241,845) (1,236,793,482) (1,226,827,539) (1,282,821,144)
NET ($233,385,726) ($51,595,207) ($105,405,205) $70,496,113 $129,181,968 2.8%
Corporations
Gross Revenue $758,413,453 $755,002,081 $705,730,762 $788,991,384 $700,118,169
Refunds and Charge-offs (110,525,973) (92,975,683) (130,546,886) (125,987,439) (129,569,987)
NET $647,887,480 $662,026,398 $575,183,876 $663,003,945 $570,548,182 12.6%
Subtotal Net Collections $3,747,064,934 $4,060,928,175 $4,038,449,937 $4,424,768,372 $4,539,431,293 100.0%

Less distributions for:

Urban Revenue Sharing $424,423,442 $513,584,045 $561,001,195 $608,935,729 $605,634,332
Child Abuse Prevention 156,194 158,556 169,215 172,806 202,972
Veterans' Donation Fund 97,546 103,323 124,316 121,994 145,306
Solutions Teams Assigned to Schools (1) 67,806 84,949 34,373 27,898 28,737
Domestic Violence Shelter 122,343 115,625 133,220 131,840 154,485
Special Olympics 74,582 63,923 73,088 76,482 82,672
Wildlife Contributions 154,626 143,775 169,110 165,427 193,882
Neighbors Helping Neighbors 31,315 32,549 34,364 30,122 35,569
Clean Elections 6,273,004 579,740 76,503 36,555 18,385
National Guard Relief Fund 43,577 40,660 39,299 42,494 500
Sustainable State Parks and Road Fund ~ — 0 40,936 72,692
| Did Not Pay Enough Fund 14,523 15,124 15,244 25,466 10,083
Democratic Party 11,597 11,266 11,274 9,508 11,140
Libertarian Party 568 444 847 519 393
Republican Party 8,649 5,986 5,696 4,792 5,626
Green Party 638 518 415 240 667
Americans Elect 210 756 177 502
Job Creation W/H Clearing Acct (2) 31,500,000 31,500,000 31,500,000 31,500,000 26,500,000
Subtotal Distributions $462,980,411 $546,440,691 $593,388,915 (3) $641,322,984 $633,097,943

NET REVENUE TO STATE
GENERAL FUND $3,284,084,523 $3,514,487,484 $3,445,061,022 $3,783,445,387 $3,906,333,351
WQARF Distribution $7,000,000 $7,000,000 $7,000,000 $7,000,000 $7,000,000
Sports and Tourism Authority $6,168,488 $5,337,915 $5,519,253 $6,987,979 $7,080,929
Use Tax on Income Tax Return (4) $1,705,724 $166,277 $31,070 $4,584 $3,974

Pursuant to SB 1447, Chapter 251, 1st Regular Session, 2013, monies in the Assitance for Education Fund are to be distributed to fund the Solutions Teams Assigned to Schools.

Pursuant to SB1473, Chapter 12, 1st Regular Session, 2015, the amount of withholding tax revenues to be transferred to the Job Creation Withholding Clearing Account in FY2015/16

B

was reduced to $26.5 million.

=

Correction to reported FY14 distribution amounts.

Pursuant to HB 2332, Chapter 128, 1st Regular Session, 2011, taxpayers are to declare their annual amount of use tax on their individual income tax return beginning with taxable

=

year 2011. Pursuant to SB1214, Chapter 323 , 2nd Regular Session, 2012, the provision was repealed retroactively to tax years beginning January 1, 2012. The use tax amount has

been adjusted out of Individual Gross Revenue and is included in the Transaction Privilege, Use and Severance tables.



